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Transaction Information Seller Information Harcodes
Core 1-Day Price/

Deal LTM Deposit Market Total TCE/ LTM LTM Effic. NPAs/

Announce. Value Earnings TBV Premium Premium Assets TA ROAA ROAE Ratio Assets

Acquiror St Target St Date ($M) (x) (%) (%) (%) ($M) (%) (%) (%) (%) (%)

United Bankshares Inc. WV Cardinal Financial Corp. VA 08/18/16 929.4 19.5 223 20.2 1.5 4,197.2 9.7 1.20 11.28 57.7 0.01

Union Bkshs Corp VA Xenith Bankshares Inc. VA 05/22/17 688.6 10.3 156 11.4 10.4 3,198.6 13.9 2.14 15.30 68.5 1.82

Union Bkshs Corp VA Access National Corp. VA 10/05/18 618.0 22.3 243 19.1 8.8 2,920.6 9.1 0.95 6.51 59.8 0.25

Sandy Spring Bancorp Inc. MD WashingtonFirst Bankshares Inc VA 05/16/17 499.8 26.4 261 25.4 29.1 2,059.0 9.0 0.99 9.60 62.4 0.37

Blue Ridge Bankshares Inc. VA FVCBankcorp Inc. VA 07/14/21 306.9 16.9 151 8.5 20.5 1,884.5 9.9 0.97 9.32 53.1 0.47

United Bankshares Inc. WV Community Bankers Trust Corp VA 06/03/21 304.7 14.2 168 11.7 41.9 1,698.8 10.2 1.28 12.45 56.8 0.71

Access National Corp. VA Middleburg Financial Corp. VA 10/24/16 263.9 32.5 201 15.2 28.4 1,335.0 9.4 0.59 6.14 71.1 1.76

TowneBank VA Monarch Financial Hldgs VA 12/17/15 220.6 17.4 192 13.4 52.7 1,121.6 10.3 1.19 11.67 83.4 0.39

Eagle Bancorp Inc MD Virginia Heritage Bank VA 06/09/14 183.5 18.1 206 21.2 33.9 917.4 9.3 1.08 10.11 60.9 0.30

Southern National Bncp of VA VA Eastern Virginia Bankshares VA 12/13/16 180.9 21.9 135 9.6 2.8 1,314.9 7.4 0.65 6.37 76.7 1.59

Hampton Roads Bankshares Inc. VA Xenith Bankshares Inc. VA 02/10/16 105.4 25.3 117 2.8 16.9 1,039.5 8.5 0.42 4.02 71.8 1.41

BNC Bancorp NC Valley Financial Corp. VA 11/17/14 102.6 15.9 173 7.8 54.0 857.3 6.7 0.75 11.79 65.2 2.09

Blue Ridge Bankshares Inc. VA Bay Banks of Virginia Inc. VA 08/13/20 97.3 NM 81 NM 21.4 1,238.2 9.6 (0.37) (3.43) 67.6 1.38

American National Bankshares VA HomeTown Bankshares Corp. VA 10/01/18 96.0 24.2 179 10.9 20.8 558.7 9.4 0.71 7.56 72.8 1.51

First Community Bankshares Inc VA Highlands Bankshares Inc. VA 09/11/19 93.2 25.0 155 7.3 22.5 611.7 8.7 0.62 6.50 75.0 2.61

Park Sterling Corporation NC First Capital Bancorp Inc. VA 10/01/15 69.1 16.7 130 4.4 11.9 623.3 8.6 0.78 9.35 66.8 0.52

Virginia National Bkshs Corp. VA Fauquier Bankshares Inc. VA 10/01/20 62.2 10.1 85 NM 8.1 840.3 8.6 0.79 8.85 70.9 1.31

Delmar Bancorp MD Virginia Partners Bank VA 12/13/18 54.7 NM 134 6.5 (2.2) 420.1 9.8 0.32 3.23 78.6 0.01

Southern BancShares (NC) NC Heritage Bankshares Inc. VA 10/21/15 48.6 27.3 144 5.1 27.6 340.9 9.8 0.56 4.63 71.9 0.27

Blue Ridge Bankshares Inc. VA Virginia Community Bankshares VA 05/14/19 44.6 22.6 182 9.7 59.4 250.6 9.8 0.81 8.02 78.5 1.07

First Citizens BancShares Inc. NC Cordia Bancorp Inc. VA 05/20/16 37.9 NM 131 5.9 33.4 347.8 7.7 (0.60) (7.44) 104.3 1.06

First National Corp. VA Bank of Fincastle VA 02/18/21 31.6 19.3 104 0.7 23.5 256.3 11.8 0.68 5.75 77.6 1.36

Bay Banks of Virginia Inc. VA Virginia BanCorp Inc. VA 11/03/16 31.6 13.3 90 NM  – 323.6 11.0 0.79 7.39 72.5 1.81

American National Bankshares VA MainStreet BankShares Inc VA 08/25/14 24.1 27.6 97 NM 30.1 166.3 14.9 0.53 3.74 73.0 2.38

Pinnacle Bankshares Corp. VA Virginia Bank Bankshares Inc. VA 01/21/20 23.6 11.6 96 NM 12.0 217.0 11.3 0.95 8.35 71.6 0.19

First US Bancshares Inc AL Peoples Bank VA 04/17/18 23.4 11.1 162 10.0  – 155.2 9.3 1.46 15.86 52.2 0.06

Summit Financial Group Inc. WV Highland County Bankshares Inc VA 02/29/16 21.8 30.1 138 6.0  – 126.7 11.7 0.59 5.16 75.0 1.92

C&F Financial Corp. VA Peoples Bankshares Inc. VA 08/13/19 21.5 NM 137 4.4 94.3 194.0 8.1 (0.45) (5.85) 76.0 2.96

Bank of McKenney VA CCB Bankshares Inc. VA 06/28/17 19.0 24.6 99 NM 28.4 216.1 8.9 0.37 3.94 79.9 0.84

Blue Ridge Bankshares Inc. VA River Bancorp Inc. VA 03/31/16 12.3 8.8 108 1.5  – 111.9 9.8 1.25 13.88 81.8 1.97

CSBH LLC NY New Horizon Bank NA VA 01/27/20 11.6 32.0 126 4.9  – 87.7 10.5 0.42 4.07 84.9 0.45

Xenith Bankshares Inc. VA Colonial Virginia Bank VA 03/21/14 9.6 17.7 79 NM 31.4 114.9 10.6 0.47 4.51 79.2 6.32

Eastern Virginia Bankshares VA Virginia Company Bank VA 05/29/14 9.5 NM 119 1.8 105.3 133.5 6.0 (0.11) (1.11) 100.1 1.02

Old Point Financial Corp. VA Citizens National Bank VA 10/30/17 8.0 10.3 101 0.2 24.4 50.0 15.8 1.64 10.49 95.7 0.66

High 929.4 32.5 261 25.4 105.3 4,197.2 15.8 2.14 15.86 104.3 6.32
Low 8.0 8.8 79 0.2 (2.2) 50.0 6.0 (0.60) (7.44) 52.2 0.01
Mean 154.6 19.7 144 9.1 29.4 880.3 9.8 0.72 6.71 73.3 1.26
Median 58.5 19.3 136 7.8 24.4 489.4 9.6 0.73 6.95 72.6 1.07

Price



Under $500M $500M - $1.0B $1.0B - $3.0B Over $3.0B

21 Banks 17 Banks 10 Banks 9 Banks

Assets Assets Assets Assets

Company ($M) Company ($M) Company ($M) Company ($M)

Trustar Bank $ 416 Chain Bridge Bank, National Association $ 991 First Bancorp Inc., Lebanon $ 2,516 Capital One Financial Corporation $ 423,420

Powell Valley National Bank $ 413 Benchmark Bankshares, Inc. $ 978 C&F Financial Corporation $ 2,169 Atlantic Union Bankshares Corporation $ 19,989

Select Bank $ 369 Pinnacle Bankshares Corporation $ 933 John Marshall Bancorp, Inc. $ 2,066 TowneBank $ 15,804

Legacy Bank $ 340 Virginia National Bankshares Corporation $ 918 MainStreet Bancshares, Inc. $ 1,708 Blue Ridge Bankshares / FVCBankcorp $ 4,740

First Sentinel Bank $ 319 Bank of the James Financial Group, Inc. $ 908 National Bankshares, Inc. $ 1,662 Carter Bankshares, Inc. $ 4,121

Oak View National Bank $ 300 Parkway Acquisition Corp. $ 907 First National Corporation $ 1,308 Burke & Herbert Bank & Trust Company $ 3,505

Pioneer Bankshares, Inc. $ 286 The Freedom Bank of Virginia $ 837 Chesapeake Financial Shares, Inc. $ 1,293 Primis Financial Corp. $ 3,395

The Farmers Bank of Appomattox $ 285 Old Dominion National Bank $ 828 Old Point Financial Corporation $ 1,275 American National Bankshares Inc. $ 3,202

VCC Bank $ 233 New Peoples Bankshares, Inc. $ 810 Eagle Financial Services, Inc. $ 1,219 First Community Bankshares, Inc. $ 3,129

CornerStone Bank, National Association $ 183 Village Bank and Trust Financial Corp. $ 718 F & M Bank Corp. $ 1,105

Highlands Community Bank $ 182 Bank of Southside Virginia Corporation, The $ 649

The Bank of Charlotte County $ 172 Bank of Botetourt $ 645

Lee Bank and Trust Company $ 171 Farmers Bankshares, Inc. $ 591

Farmers and Miners Bank $ 162 Touchstone Bankshares Inc. $ 564

Community Bankers' Bank $ 154 TruPoint Bank $ 531

Frontier Community Bank $ 143 Citizens Bancorp of Virginia, Inc. $ 527

New Horizon Bank, National Association $ 126 The Bank of Marion $ 525

Miners Exchange Bank $ 93

Movement Bank $ 87

Farmers & Merchants Bank of Craig County $ 77

The Blue Grass Valley Bank $ 55

Over $3.0B



Sorted by Announcement Date

Transaction Information Acquiror Seller Information Harcodes

Price/ Core 1-Day Price/

Deal LTM Est. Dep. Market Total Total TCE/ LTM LTM Effic. NPAs/

Announce. Value EPS EPS TBV Prem. Prem. Assets Assets TA ROAA ROAE Ratio Assets

Acquiror St Target St Date ($M) (x) (x) (%) (%) (%) ($M) ($M) (%) (%) (%) (%) (%)

Blue Ridge Bankshares Inc. VA FVCBankcorp Inc. VA 07/14/21 306.9 16.9 15.0 151 8.5 20.5 3,167 1,885 9.9 0.97 9.32 53.1 0.47

Virginia National Bkshs Corp. VA Fauquier Bankshares Inc. VA 10/01/20 62.2 10.1 –  85 NM 8.1 821 840 8.6 0.79 8.85 70.9 1.31

Blue Ridge Bankshares Inc. VA Bay Banks of Virginia Inc. VA 08/13/20 97.3 NM 18.1 81 NM 21.4 1,586 1,238 9.6 (0.37) (3.43) 67.6 1.38

Delmar Bancorp MD Virginia Partners Bank VA 12/13/18 54.7 NM –  134 6.5 (2.2) 738 420 9.8 0.32 3.23 78.6 0.01

Bank of McKenney VA CCB Bankshares Inc. VA 06/28/17 19.0 24.6 –  99 NM 28.4 231 216 8.9 0.37 3.94 79.9 0.84

Southern National Bncp of VA VA Eastern Virginia Bankshares VA 12/13/16 180.9 21.9 22.7 135 9.6 2.8 1,135 1,315 7.4 0.65 6.37 76.7 1.59

Bay Banks of Virginia Inc. VA Virginia BanCorp Inc. VA 11/03/16 31.6 13.3 –  90 NM  –  468 324 11.0 0.79 7.39 72.5 1.81

Access National Corp. VA Middleburg Financial Corp. VA 10/24/16 263.9 32.5 –  201 15.2 28.4 1,363 1,335 9.4 0.59 6.14 71.1 1.76

High 306.9 32.5 22.7 201 15.2 28.4 3,167 1,885 11.0 0.97 9.32 79.9 1.81

Low 19.0 10.1 15.0 81 6.5 (2.2) 231 216 7.4 (0.37) (3.43) 53.1 0.01

Mean 127.1 19.9 18.6 122 9.9 15.4 1,189 947 9.3 0.51 5.23 71.3 1.15

Median 79.7 19.4 18.1 116 9.0 20.5 978 1,039 9.5 0.62 6.26 71.8 1.34



Rank Deal Value

Advisor Name (#) ($B)

1 $101.9

Keefe, Bruyette & Woods 2 $89.6

J.P. Morgan Securities LLC 3 $61.6

Goldman Sachs & Co. LLC 4 $61.1

RBC Capital Markets, LLC 5 $36.1

Citigroup Global Markets Inc. 6 $30.1

Evercore Inc. 7 $21.9

Morgan Stanley 8 $21.7

BofA Securities, Inc. 9 $20.5

Lazard Freres & Co. LLC 10 $15.3

Raymond James & Associates, Inc. 11 $15.3

Stephens Inc. 12 $14.6

D.A. Davidson & Co. 13 $9.0

Janney Montgomery Scott LLC 14 $8.0

UBS Investment Bank 15 $6.6

Hovde Group, LLC 16 $6.5

Performance Trust Capital Partners, LLC 17 $5.6

Boenning & Scattergood, Inc. 18 $5.0

Jefferies LLC 19 $3.6

Perkins Advisors, LLC 20 $3.6

Rank Deal Count

Advisor Name (#) (#)

1 348

Keefe, Bruyette & Woods 2 235

Hovde Group, LLC 3 111

Janney Montgomery Scott LLC 4 102

Raymond James & Associates, Inc. 5 92

D.A. Davidson & Co. 6 88

Performance Trust Capital Partners, LLC 7 82

Stephens Inc. 7 82

ProBank Austin 8 70

Boenning & Scattergood, Inc. 9 60

Capital Corporation, LLC 10 47

Olsen Palmer LLC 10 47

Sheshunoff & Co. Investment Banking LP 11 38

Vining-Sparks IBG, L.P. 12 31

J.P. Morgan Securities LLC 13 26

FinPro, Inc. 14 25

RP Financial, LC. 14 25

DD&F Consulting Group 15 22

Commerce Street Capital, LLC 16 21

Oak Ridge Financial Services Group, Inc. 17 20
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US personal saving as a % of disposable personal income

Current 9.4%

High (4/30/2020) 33.7%

Low (11/30/2007) 3.1%

Average 7.5%

Recent Trends for U.S. Public Banks

Balance Sheet & Liquidity 2013Y 2014Y 2015Y Q3'20 Q4'20 Q1'21 Q2'21

Cash / Assets 5.4% 5.2% 5.0% 7.5% 9.2% 10.30% 10.29%

Securities / Assets 19.6% 18.6% 17.4% 13.6% 14.1% 14.5% 15.8%

Loans / Deposits 82.2% 84.4% 86.7% 87.7% 83.4% 80.5% 79.1%
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Issue Deal Size Structure / Offering Ratings Orig. Spread Assets Mkt. Cap.

Ticker Date ($M) Issuer Type Fixed Rate Floating Rate Maturity Call Features Type Mdy's S&P Fitch Kroll EJ Other to UST (bps) ($B) ($M)

WAL 06/03/21 $600.0 Western Alliance Bancorporation HC - Sub. 3.000% to 06/26; 3m SOFR + 2.250% 06/15/31 10NC5 @ 100% SEC Registered Baa2 - - BBB+ BBB+ - 10T + 137.0 $43.4 $10,531.7

PACW 04/27/21 $400.0 Pacific Western Bank Bank - Sub. 3.250% to 05/26; 3m SOFR + 2.520% 05/01/31 10NC5 @ 100% 3(a)(2) Exempt - - - BBB+ - - 10T + 163.0 $32.9 $5,160.8

VLY 05/25/21 $300.0 Valley National Bancorp HC - Sub. 3.000% to 06/26; 3m SOFR + 2.360% 06/15/31 10NC5 @ 100% SEC Registered - BBB- - BBB - DBRS: BBBH 10T + 144.0 $41.2 $5,617.4

- 06/08/21 $200.0 American AgCredit, ACA HC - Sub. 3.375% to 06/31; 3m SOFR +  2.120% 06/15/36 15NC10 @ 100% 144A - BBB - - - - 10T + 185.0 $15.1 -

- 08/10/21 $150.0 NexBank Capital, Inc. HC - Sub. 4.000% to 08/26; 3m SOFR + 3.390% 08/15/31 10NC5 @ 100% Reg. D - - - - BBB+ - ~10T + 273.0 $9.1 -

PFBC 06/10/21 $150.0 Preferred Bank Bank - Sub. 3.375% to 06/26; 3m SOFR + 2.780% 06/15/31 10NC5 @ 100% 3(a)(2) Exempt - - - BBB+ - - 10T + 192.0 $5.4 $998.0

- 05/12/21 $150.0 Compeer Financial HC - Sub. 3.375% to 06/31; 3m SOFR + 1.965% 06/01/36 15NC10 @ 100% 144A - BBB - - - - ~10T + 169.0 $24.9 -

HAFC 08/18/21 $110.0 Hanmi Financial Corporation HC - Sub. 3.750% to 09/26; 3m SOFR + 3.100% 09/01/31 10NC5 @ 100% SEC Registered - - - BBB- - - 10T + 248.0 $6.6 $568.8

TBK 08/26/21 $70.0 Triumph Bancorp, Inc. HC - Sub. 3.500% to 09/26; 3m SOFR + 2.860% 09/01/31 10NC5 @ 100% Reg. D w. RR - - - - A- - ~10T + 224.0 $6.0 $2,021.4

INBK 08/16/21 $60.0 First Internet Bancorp HC - Sub. 3.750% to 09/26; 3m SOFR + 3.110% 09/01/31 10NC5 @ 100% Reg. D w. RR - - - - A- - ~10T + 245.1 $4.2 $310.4

- 06/24/21 $55.0 Frontier Bancshares, Inc. HC - Sub. 3.250% to 06/26; 3m SOFR + 2.600% 06/30/31 10NC5 @ 100% Reg. D - - - - BBB+ - ~10T + 175.7 $1.8 -

- 05/12/21 $50.0 Compeer Financial HC - Sub. 2.750% to 06/26; 3m SOFR + 2.030% 06/01/31 10NC5 @ 100% 144A - BBB - - - - 10T + 106.5 $24.9 -

- 04/30/21 $45.0 Narragansett Financial Corp. HC - Sub. 3.875% to 04/26; 3m SOFR + 3.190% 04/30/31 10NC5 @ 100% Reg. D - - - - BBB - ~10T + 231.5 $2.1 -

FNWB 03/25/21 $40.0 First Northwest Bancorp HC - Sub. 3.750% to 03/26; 3m SOFR + 3.000% 03/30/31 10NC5 @ 100% Reg. D w. RR - - - BBB- - - ~10T + 202.0 $1.7 $178.7

CALB 08/17/21 $35.0 California BanCorp. HC - Sub. 3.500% to 09/26; 3m SOFR + 2.860% 09/01/31 10NC5 @ 100% Reg. D w. RR - - - - BBB - ~10T + 220.1 $1.9 $147.4

- 03/19/21 $35.0 Fidelity Federal Bancorp¹ HC - Sub. 4.500% to 03/26; 3m SOFR + 3.840% 03/30/31 10NC5 @ 100% Reg. D - - - - A- - ~10T + 298.0 $1.4 -

- 03/11/21 $35.0 Olney Bancshares of Texas, Inc. HC - Sub. 4.000% to 03/26; 3m SOFR + 3.320% 03/15/31 10NC5 @ 100% Reg. D - - - - BBB+ - ~10T + 244.0 $3.5 -

BWB 07/08/21 $30.0 Bridgewater Bancshares, Inc. HC - Sub. 3.250% to 07/26; 3m SOFR + 2.520% 07/15/31 10NC5 @ 100% Reg. D w. RR - - - BBB- - - ~10T + 178.0 $3.1 $444.4

- 06/29/21 $30.0 Treynor Bancshares, Inc.² HC - Sub. 5.000% to 06/26; 3m SOFR + 4.270% 06/30/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 356.0 $0.4 -

ISBA 06/02/21 $30.0 Isabella Bank Corporation HC - Sub. 3.250% to 06/26; 3m SOFR + 2.560% 06/15/31 10NC5 @ 100% Reg. D w. RR - - - - A- - ~10T + 162.3 $2.0 $184.6

- 02/02/21 $30.0 MB Bancorp, Inc. HC - Sub. 3.500% to 02/26; 3m SOFR + 3.195% 02/15/31 10NC5 @ 100% Reg. D - - - - BBB+ - ~10T + 246.9 $2.2 -

- 01/20/21 $30.0 National Bancorp Holdings, Inc. HC - Sub. 5.375% to 01/26; 3m SOFR + 4.980% 01/30/31 10NC5 @ 100% Reg. D - - - - A- - ~10T+ 425.0 $1.5 -

- 06/07/21 $25.0 Midwest BankCentre, Inc. HC - Sub. 3.625% to 06/26; 3m SOFR + 2.950% 06/30/31 10NC5 @ 100% Reg. D - - - - BBB - ~10T + 201.6 $2.3 -

CZNC 05/19/21 $25.0 Citizens & Northern Corporation HC - Sub. 3.250% to 06/26; 3m SOFR + 2.590% 06/01/31 10NC5 @ 100% Reg. D w. RR - - - BBB- - - ~10T + 163.0 $2.3 $395.1

- 02/11/21 $25.0 Pinnacle Financial Corporation HC - Sub. 3.500% to 02/26; 3m SOFR + 3.130% 02/15/31 10NC5 @ 100% Reg. D - - - - BBB+ - ~10T + 236.3 $1.6 -

- 07/30/21 $20.0 Regent Capital Corporation HC - Sub. 4.000% to 07/26; 3m SOFR + 3.420% 07/30/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 272.0 $0.9 -

- 07/22/21 $20.0 Legends Financial Holdings, Inc. HC - Sub. 3.500% to 07/26; 3m SOFR +2.840% 07/30/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 213.4 $0.6 -

- 07/08/21 $20.0 New Hampshire Mutual Bancorp HC - Sub. 3.250% to 07/26; 3m SOFR + 2.510% 07/15/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 178.0 $2.9 -

- 05/26/21 $20.0 Life Design Holding Company HC - Sub. 3.750% to 06/26; 3m SOFR + 3.060% 06/01/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 211.1 $1.1 -

- 04/19/21 $20.0 FSB Financial Services, Inc. HC - Sub. 3.500% to 04/26; 3m SOFR + 2.760% 04/30/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 183.8 $1.3 -

FISB 06/17/21 $15.0 1st Capital Bancorp HC - Sub. 4.000% to 06/26; 3m SOFR + 3.390% 06/30/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 251.0 $0.9 $85.2

NACB 05/11/21 $14.0 National Capital Bancorp, Inc. HC - Sub. 3.750% to 05/26; 3m SOFR + 3.050% 05/15/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 212.8 $0.6 $51.7

MSBC 04/07/21 $12.0 Mission Bancorp HC - Sub. 3.750% to 04/26; 3m SOFR + 2.980% 04/15/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 204.0 $1.3 $106.9

- 08/17/21 $10.0 Fidelity Federal Bancorp¹ HC - Sub. 4.500% to 03/26; 3m SOFR + 3.840% 03/30/31 10NC5 @ 100% Reg. D - - - - A- - ~10T + 298.0 $1.4 -

- 06/07/21 $10.0 Midwest BankCentre, Inc. HC - Sub. 4.000% to 06/31; 3m SOFR + 2.670% 06/30/36 15NC10 @ 100% Reg. D - - - - BBB - ~10T + 239.1 $2.3 -

- 04/12/21 $10.0 Tulsa Valley Bancshares Corporation HC - Sub. 5.000% to 04/26; 3m SOFR + 4.210% 04/15/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 328.0 $0.8 -

- 03/11/21 $10.0 Lead Financial Group, Inc.³ HC - Sub. 7.000% to 10/25; 3m SOFR + 6.810% 10/30/30 10NC5 @ 100% Reg. D - - - - - - ~10T + 547.0 $0.5 -

- 05/10/21 $7.5 Fortune Financial Corporation HC - Sub. 4.500% to 05/26; 3m SOFR + 3.770% 05/15/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 288.0 $0.3 -

CDAB 06/17/21 $5.0 Coeur d’Alene Bancorp, Inc.* HC - Sub. 4.500% to 06/26; 3m SOFR + 3.890% 06/30/31 10NC5 @ 100% Reg. D - - - - - - ~10T + 300.9 $0.2 $22.5

•



Issue Deal Size Structure / Offering Orig. Spread Assets Mkt. Cap.

Ticker Date ($M) Issuer Type Fixed Rate Floating Rate Maturity Call Features Type Kroll EJ to UST (bps) ($B) ($M)

TOWN 07/12/17 $250.0 TowneBank Bank - Sub. 4.500% to 07/22; 3mL + 2.550% 07/30/27 10NC5 @ 100% 3(a)(2) Exempt BBB+ - 10T + 217.7 $9.7 $1,920.9

UBSH 11/30/16 $150.0 Union Bankshares Corporation HC - Sub. 5.000% to 12/21; 3mL + 3.175% 12/15/26 10NC5 @ 100% SEC Registered BBB - ~10T + 262.4 $8.3 $1,472.3

SONA 08/20/20 $60.0 Southern National Bancorp of Virginia, Inc. HC - Sub. 5.400% to 09/25; 3m SOFR + 5.310% 09/01/30 10NC5 @ 100% SEC Registered BBB- - 10T + 475.0 $3.1 $210.1

OPOF 07/14/21 $30.0 Old Point Financial Corp. HC - Sub. 3.500% to 07/26; 3m SOFR + 2.860% 07/15/31 10NC5 @ 100% Reg. D - - ~10T + 215.2 $1.3 $125.2

MNSB 04/06/21 $30.0 Mainstreet Bancshares Inc. HC - Sub. 3.750% to 04/26; 3m SOFR + 3.020% 04/15/31 10NC5 @ 100% Reg. D - - ~10T + 209.4 $1.6 $158.9

SONA 01/20/17 $27.0 Southern National Bancorp HC - Sub. 5.875% to 01/22; 3mL + 3.950% 01/20/27 10NC5 @ 100% Reg. D BBB- - ~10T + 340.7 $1.1 $197.9

BAYK 10/07/19 $25.0 Bay Banks of Virginia, Inc. HC - Sub. 5.625% to 10/24; 3m SOFR + 4.335% 10/15/29 10NC5 @ 100% Reg. D - BBB+ ~10T + 393.8 $1.1 $109.7

- 07/06/17 $25.0 John Marshall Bancorp, Inc. HC - Sub. 5.750% to 07/22; 3mL + 3.880% 07/15/27 10NC5 @ 100% Reg. D BBB- - ~10T + 354.7 $1.1 $212.4

FVCB 06/20/16 $25.0 FVCBankcorp, Inc. HC - Sub. 6.000% to 06/21; 3mL + 4.870% 06/30/26 10NC5 @ 100% Reg. D - - ~10T + 431.2 $0.7 $124.2

WFBI 09/29/15 $25.0 WashingtonFirst Bancshares, Inc. HC - Sub. 6.000% to 10/20; 3mL + 4.570% 10/15/25 10NC5 @ 100% Reg. D w. RR BBB- - ~10T + 395.0 $1.5 $164.8

CPKF 06/15/21 $20.0 Chesapeake Financial Shares, Inc. HC - Sub. 3.250% to 06/26; 3m SOFR + 2.600% 06/15/31 10NC5 @ 100% Reg. D - - ~10T + 175.7 $1.2 $128.7

FVCB 10/13/20 $20.0 FVCBankcorp, Inc. HC - Sub. 4.875% to 10/25; 3m SOFR + 4.710% 10/15/30 10NC5 @ 100% Reg. D - - ~10T + 409.0 $1.8 $147.9

CFFI 09/29/20 $20.0 C&F Financial Corporation* HC - Sub. 4.875% to 09/25; 3m SOFR + 4.755% 09/30/30 10NC5 @ 100% Reg. D - - ~10T + 422.5 $2.0 $106.5

EVBS 04/22/15 $20.0 Eastern Virginia Bankshares, Inc. HC - Sub. 6.500% to 05/20; 3mL + 5.020% 05/01/25 10NC5 @ 100% Reg. D w. RR BBB- - ~5T + 518.0 $1.2 $78.8

BRBS 05/28/20 $15.0 Blue Ridge Bankshares, Inc.* HC - Sub. 6.000% to 06/25; 3m SOFR + 5.870% 06/01/30 10NC5 @ 100% Reg. D - - ~10T + 530.8 $1.0 $82.6

BRBS 11/20/15 $10.0 Blue Ridge Bankshares, Inc. HC - Sub. 6.750% to 12/20; 3mL + 5.128% 12/01/25 10NC5 @ 100% Reg. D - - ~10T + 448.0 $0.3 $23.8

XBKS 06/19/15 $8.5 Xenith Bancshares HC - Sub. 6.750% - 06/26/25 10NC5 @ 100% Reg. D - - - $1.0 $79.9

PPBN 09/18/20 $8.0 Pinnacle Bankshares Corp. HC - Sub. 5.250% to 09/25; 3m SOFR + 5.130% 09/30/30 10NC5 @ 100% Reg. D - - ~10T + 455.0 $0.6 $30.1

TSBA 08/11/20 $8.0 Touchstone Bankshares, Inc. HC - Sub. 6.000% to 08/25; 3m SOFR + 5.960% 08/15/30 10NC5 @ 100% Reg. D - - ~10T + 536.0 $0.5 $29.4

HMTA 12/18/15 $7.5 HomeTown Bankshares Corporation HC - Sub. 6.750% to 12/20; 3mL + 5.150% 12/30/25 10NC5 @ 100% Reg. D - - ~10T + 452.0 $0.5 $29.0

- 07/29/20 $7.0 F & M Bank Corp. HC - Sub. 6.000% to 07/25; 3m SOFR + 5.930% 07/31/30 10NC5 @ 100% Reg. D - - ~10T + 542.0 $1.0 -

VBFC 03/21/18 $5.7 Village Bank & Trust Financial Corp. HC - Sub. 6.500% to 03/23; 3mL + 3.730% 03/31/28 10NC5 @ 100% Reg. D - - ~10T + 361.6 $0.5 $47.0

- 07/29/20 $5.0 F & M Bank Corp. HC - Sub. 5.750% - 07/31/27 7NC2 Reg. D - - ~7T + 532.1 $1.0 -
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