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Financial Trends



Customer Delivery Channels
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FinTech Partnerships



Check Fraud 
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Federal Legislative & Regulatory Key Issues

 Legislation
Data Privacy
SAFE Banking Act
Interchange Restrictions 2.0
Cryptocurrency

 Regulation
CRA Modernization
1071 Reporting
Climate Change Risk/ESG
Cryptocurrency/FinTech/1033 Data
Overdraft and Bank Fees
Fair Lending/UDAAP



Key State Legislative Issues

 Bank Franchise Tax
 Permissible Investments
Oppose Credit Union Expansion – Legislative & Litigation 

Strategies
 Affordable/Workforce Housing – State and Federal
 Virtual Currency
 Non-bank Financial Services Providers



Credit Unions – Fighting Back

 VBA and 7 Virginia banks successfully appealed Virginia Bureau of Financial Institution’s 
approval of Virginia Credit Union (VACU) field of membership expansion to members of 
the Medical Society of Virginia (MSV)
 Case started in August 2019, had two trials before a Hearing Examiner
 SCC decided in our favor, overturning the approval
 VACU is the largest Virginia state-chartered credit union with over $4.7 billion in assets. All 

7 participating banks are smaller than VACU.
 VBA agues that adding MSV members totaling over 10,000 potential customers exceeds 

state law which does not allow new groups over 3,000 to be added unless the group 
cannot feasibly or reasonably establish a new credit union

 VACU declined to appeal ruling to the Supreme Court of Virginia
 ABA filed suit against NCUA in 2019 over their field of membership rule over redlining 

concerns
 Legislative efforts on leveling playing field on CRA, taxation and regulatory oversight 

while opposing efforts to expand business lending 
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