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Ban kin g 10 1

The  b as ic  func t ion  o f a  b ank

Care e rs  in  b anking

Bank De p osit  & Loan  Prod uc t s

FDIC In su ran ce  (in  a  n u t sh e ll)



Cust o m e rs  d e p o s it  $$

Ba n k s  c o lle c t  DEPOSITS t h a t  it  
LENDS o u t  t o  b o r ro w e rs

( In t e re s t  Ch a rg e d  o n  Lo a n s )  -  ( In t e re s t  Pa id  o n  De p o s it s )  = PROFIT

Bank CHARGES the 
borrower INTEREST on loans

Ban ks  le n d  o u t  $$

Bank PAYS the customer 
INTEREST on deposits
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Ba n k  Pro d u c t  Ma t c h in g

1. Checking Account

2. Certificate of Deposit (CD)

3. Savings Account

4. Health Savings Account (HSA)

5. Individual Retirement Account (IRA)

6. Money Market Account

A. A “liquid” investment account where funds are deposited and earn modest interest.  
They are great for ‘emergency funds’ and short term savings goals.  They have 
limitations on how and how often funds can be withdrawn.

B. An account that is used exclusively for the retirement savings that comes with strict 
IRS rules on the use of funds and contribution limits.  They are typically held in a 
certificate of deposit.

C. An account where funds are deposited and can be withdrawn using checks, debit 
card, online transaction…funds are ‘on demand’.  These accounts are used for 
everyday use.

D. An investment account where funds are deposited for a specific length of time 
earning a fixed interest rate during that time.  Funds can not be withdrawn until the 
end of the specific term, without paying a penalty.

E. An investment account where funds are deposited, earn higher interest than saving 
accounts, and can be accessed at an ATM, bank branch, check writing, and debit card 
within certain limitations.  They are a hybrid between savings and checking accounts.

F. A checking account where funds are deposited and are used to pay for medical 
expenses, tax free.  There are strict IRS rules to follow on account use, contribution 
limits, and the kind of health insurance that qualifies.



Ba n k  Pro d u c t  Ma t c h in g

1. Checking Account C

2. Certificate of Deposit (CD)  D

3. Savings Account  A

4. Health Savings Account (HSA)  F

5. Individual Retirement Account (IRA) B

6. Money Market Account  E

A. A “liquid” investment account where funds are deposited and earn modest interest.  
They are great for ‘emergency funds’ and short term savings goals.  They have 
limitations on how and how often funds can be withdrawn.

B. An account that is used exclusively for the retirement savings that comes with strict 
IRS rules on the use of funds and contribution limits.  They are typically held in a 
certificate of deposit.

C. An account where funds are deposited and can be withdrawn using checks, debit 
card, online transaction…funds are ‘on demand’.  These accounts are used for 
everyday use.

D. An investment account where funds are deposited for a specific length of time 
earning a fixed interest rate during that time.  Funds can not be withdrawn until the 
end of the specific term, without paying a penalty.

E. An investment account where funds are deposited, earn higher interest than saving 
accounts, and can be accessed at an ATM, bank branch, check writing, and debit card 
within certain limitations.  They are a hybrid between savings and checking accounts.

F. A checking account where funds are deposited and are used to pay for medical 
expenses, tax free.  There are strict IRS rules to follow on account use, contribution 
limits, and the kind of health insurance that qualifies.



Ot h e r  Ve h ic le s  t o  Sa v e  a n d  In v e s t :
Fin a n c ia l Pla n n in g

An array of products whose goal it is to...

Mu t u a l Fu n d s

5 29 Co lle g e  Sa v in g s

An n u it ie s St o c k s  & Bo n d s

...help save for college,

...plan/invest for retirement (at any age),

...reduce tax liability,

...potential to earn hire returns than 
traditional bank savings products

NON-DEPOSIT 
PRODUCTS



Non-Deposit Products
( In ve s tm e n t Pro d u c ts )

Bank Deposit Products



Wh a t  is  FDIC?



Resources to 
le a rn  m ore !

w w w .fd ic .g o v  - - > Re s o u rc e s  - - > Co n s u m e r Re s o u rc e s



Co n s u m e r Lo a n  Pro d u c t s

• Car Loans
• Boat Loans
• Mortgages
• Home Equity Loans 
• Home Equity Lines of 

Credit
• Unsecured Loans
• Credit Cards
• Education Loans



Co m m e rc ia l a n d  Sm a ll Bu s in e s s  Lo a n  
Pro d u c t s

• Equipment Loans
• Money for working 

capital
• Agriculture
• Commercial Real Estate
• Industrial Loans



1. Create a BUDGET and stick to it!  Don’t spend what you don’t make.

2. Pay your bills ON TIME.

3. Know what your BANK has to offer (online services, credit, savings 
options, etc)

4. SAVE NOW!  Always pay yourself first and work toward having a 
rainy day fund.

5. Don’t be afraid to ASK.  Ask your parents/banker about any 
financial questions you have.

6. Don’t TRUST just anyone with your money.

7. Use CREDIT wisely.  If you can eat it or wear it, you shouldn’t use 
credit to purchase it.  Begin building your credit history now and do 
it responsibly.

8. Begin a RETIREMENT plan as soon as possible—there is no such 
thing as too early to save for your retirement.

9. Beware of SOCIAL MEDIA!  What you post never goes away.  
Employers might search for your social profiles and hackers might 
try to steal your identity using information you share online.



Th a n k  y o u !
Go o d  lu c k with  yo u r e s s a ys !

J am ie  Co ve y
Learning & Talent Development Manager
SAFE Act  Office r
jam ie .cove y@b ankwit hun it e d .com
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