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Virginia’sBanks:Investingin Virginia
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New HomeLoans Employees Branches & Offices TotalDeposits
$43.4 billion 58,433 1,932 $381 billion

What’s the Difference Between Credit Unions and
Your Constituents? Taxes.

Income TaxesPaid Annually by TaxesPaid Annually by a Virginia
@ Credit Unions ($530M Asset Avg.) Resident($81,313 Annual Salary)

State: $0  Federal: $0 State: $4,417  Federal: $15,122

Our Ask: Oppose expanding credit union authority, including the ability to hold tax funds as public
deposits. Since credit unions are not taxed and regulated like banks, Virginia and localities would lose tax
revenue as well as community investments.

Source: ABA/America’sBanks




Safe andBalancedPayment System

Consumer Benefits & Costs MerchantBenefits & Costs

Fraud Prevention Faster Payment Processing
Rewards Programs Customer Preference
Credit Risk Terminal/Point of Sale Hardware &
Issuance/Processing Technology
Customer Service/Operations Enhanced Security
New Products Interchange Fee

Do No Harm: Large merchants want to disrupt the well-functioning global payments process by
complicating credit card transactions, leading to decreased financial service access and fraud
prevention investments without any benefit to consumers.

Our Ask: Oppose efforts to complicate or restrict the payment system, including government
intervention in interchange fees.
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