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Rank Deal Value

Advisor Name (#) ($B)

1 $108.8

Competitor 1 2 $99.0

Competitor 2 3 $96.9

Competitor 3 4 $79.4

Competitor 4 5 $52.8

Competitor 5 6 $36.1

Competitor 6 7 $30.1

Competitor 7 8 $21.9

Competitor 8 9 $21.1

Competitor 9 10 $19.6

Competitor 10 11 $16.5

Competitor 11 12 $15.3

Competitor 12 13 $9.4

Competitor 13 14 $8.3

Competitor 14 15 $7.3

Competitor 15 16 $6.6

Competitor 16 17 $6.1

Competitor 17 18 $5.1

Competitor 18 19 $3.6

Competitor 19 20 $3.6

Rank Deal Count

Advisor Name (#) (#)

1 376

Competitor 1 2 278

Competitor 2 3 124

Competitor 3 4 105

Competitor 4 5 97

Competitor 5 5 97

Competitor 6 6 96

Competitor 7 7 86

Competitor 8 8 74

Competitor 9 9 62

Competitor 10 10 55

Competitor 11 11 53

Competitor 12 12 39

Competitor 13 13 29

Competitor 14 14 26

Competitor 15 14 26

Competitor 16 15 25

Competitor 17 16 22

Competitor 18 16 22

Competitor 19 17 20
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Transaction Information Seller Information Harcodes

Price/ Pay- Core 1-Day Price/

Deal LTM To- Deposit Market Total TCE/ LTM LTM Effic. NPAs/

Announce. Value Earnings TBV Trade Premium Premium Assets TA ROAA ROAE Ratio Assets

Acquiror St Target St Date ($M) (x) (%) (%) (%) (%) ($M) (%) (%) (%) (%) (%)

F.N.B. Corp. PA UB Bancorp NC 06/01/22 117.7 9.2 154 103 4.4 10.2 1,169.9 6.6 1.14 13.22 62.0 0.04

Middlefield Banc Corp. OH Liberty Bancshares (Ada OH) OH 05/26/22 64.4 13.5 119 99 3.1 1.7 437.3 12.4 1.03 8.18 65.3 0.20

Brookline Bancorp Inc. MA PCSB Financial Corp. NY 05/24/22 320.1 20.3 118 82 3.3 13.9 1,984.5 13.7 0.79 5.37 64.9 0.44

Cambridge Bancorp MA Northmark Bank MA 05/23/22 63.0 17.9 118 80 3.2  -- 442.5 12.1 0.78 6.73 64.5 0.00

DFCU Financial MI First Citrus Bancorp. Inc. FL 05/12/22 105.0 15.3 211 -- 9.3 63.3 689.3 8.0 1.01 14.02 61.8 0.00

United Community Banks Inc. GA Progress Financial Corp. AL 05/04/22 268.4 13.2 165 92 7.9  -- 1,860.0 8.3 1.19 11.85 64.6 0.19

Seacoast Bnkg Corp. of FL FL Drummond Banking Co. FL 05/04/22 173.2 13.8 191 98 9.5  -- 1,025.0 8.3 1.37 13.20 63.3 0.21

The First Bancshares MS Beach Bancorp Inc. FL 04/26/22 116.7 NM 154 109 9.6  -- 619.7 13.1 0.40 3.01 84.7 1.77

National Bank Holdings Corp. CO Community Bancorp. UT 04/18/22 136.0 14.1 189 117 9.8  -- 814.4 8.8 1.30 14.22 70.9 0.08

Nmb Financial Corp NJ Noah Bank PA 04/13/22 29.4 10.1 101 -- 0.3  -- 316.9 9.2 0.85 10.57 81.9 3.44

National Bank Holdings Corp. CO Bancshares of Jackson Hole Inc WY 04/01/22 230.2 19.6 203 120 8.5  -- 1,598.7 7.5 0.95 11.70 63.2 0.42

Nicolet Bankshares Inc. WI Charter Bankshares Inc. WI 03/30/22 158.0 11.8 170 68 7.8  -- 1,136.2 12.1 1.57 13.25 52.3 0.52

Seacoast Bnkg Corp. of FL FL Apollo Bancshares/Apollo Bank FL 03/29/22 168.3 20.0 195 98 9.7  -- 1,044.2 9.4 0.91 9.10 63.2 0.37

Hometown Financial Group MHC MA Randolph Bancorp Inc MA 03/28/22 148.3 14.4 137 -- 9.0 29.4 803.3 12.6 1.29 9.31 76.8 0.48

Farmers National Banc Corp. OH Emclaire Financial Corp PA 03/24/22 106.8 10.4 142 91 4.1 29.7 1,059.5 7.0 0.95 10.90 62.3 0.25

Community Bancorp Inc. KS Quarry City S&L Assn. MO 03/22/22 10.4 NM 108 -- 1.6 59.0 71.3 13.4 0.17 1.28 95.1 0.00

Arizona FCU AZ Horizon Community Bank AZ 03/10/22 91.4 15.4 210 -- 11.1  -- 539.5 8.1 1.11 14.24 65.1 0.15

Fulton Financial Corp. PA Prudential Bancorp Inc. PA 03/02/22 138.3 17.9 107 76 1.7 21.1 1,084.2 11.8 0.69 5.93 69.6 1.21

The Toronto-Dominion Bank -- First Horizon Corp. TN 02/28/22 13,668.0 14.4 227 -- 10.4 37.0 89,092.0 6.7 1.15 11.91 59.7 0.48

DMG Bcshs Inc. CA Lbrty Bncp (South San Francisc CA 02/28/22 34.1 NM 150 -- 4.9 49.5 292.7 12.4 0.23 1.85 89.3 1.83

Origin Bancorp Inc. LA BT Holdings Inc. TX 02/24/22 313.5 13.8 145 93 7.0  -- 1,988.7 12.6 1.28 9.83 37.9 0.75

BAWAG Group AG -- Peak Bancorp ID 02/02/22 64.4 10.9 151 -- 4.9 52.9 554.7 7.7 0.81 14.77 60.7 0.12

Southern Bancorp Inc. AR FCB Financial Services Inc AR 01/31/22 28.0 17.1 98 -- (0.3)  -- 227.4 12.3 1.06 7.88 62.8 0.14

Rosedale FS&LA MD CBM Bancorp Inc. MD 01/28/22 63.2 NM 128 -- 9.8 25.9 250.6 19.5 0.34 1.60 85.3 0.14

Bank First Corporation WI Denmark Bancshares Inc. WI 01/19/22 118.0 NM 173 85 8.9 56.9 687.6 9.9 0.98 9.63 63.1 0.37

Carver Financial Corp. GA Alamerica BancCorp Inc. AL 01/14/22 1.1 NM 77 -- (6.6)  -- 15.4 11.7 (2.10) (15.51) 121.4 3.95

Civista Bancshares Inc. OH Comunibanc Corp. OH 01/10/22 50.2 27.6 153 106 7.9 59.9 329.0 9.9 0.55 5.61 76.9 1.11

Gouverneur Bancorp NY Citizens Bank of Cape Vincent NY 01/06/22 8.4 31.8 116 166 1.5  -- 87.2 8.3 0.33 3.66 84.3 0.61

Mean 599.8 16.0 150 99 5.8 36.5 3,936.5 10.5 0.79 8.12 70.5 0.69

Median 111.7 14.4 151 98 7.4 33.3 688.5 9.9 0.95 9.47 64.8 0.37



Transaction Information Seller Information Harcodes

Price/ Core 1-Day Price/

Deal LTM Deposit Market Total TCE/ LTM LTM Effic. NPAs/

Announce. Value Earnings TBV Premium Premium Assets TA ROAA ROAE Ratio Assets

Acquiror St Target St Date ($M) (x) (%) (%) (%) ($M) (%) (%) (%) (%) (%)

United Bankshares Inc. WV Community Bankers Trust Corp VA 06/03/21 305.3 14.2 168 11.7 41.9 1,698.8 10.2 1.28 12.45 56.8 0.71

First National Corp. VA Bank of Fincastle VA 02/18/21 31.6 19.3 104 0.7 23.5 256.3 11.8 0.68 5.75 77.6 1.36

Virginia National Bkshs Corp. VA Fauquier Bankshares Inc. VA 10/01/20 62.2 10.1 85 (1.4) 8.1 840.3 8.6 0.79 8.85 70.9 1.31

Blue Ridge Bankshares Inc. VA Bay Banks of Virginia Inc. VA 08/13/20 97.3 NM 81 (2.8) 21.4 1,238.2 9.6 (0.37) (3.43) 67.6 1.38

CSBH LLC NY New Horizon Bank NA VA 01/27/20 11.6 32.0 126 4.9  – 87.7 10.5 0.42 4.07 84.9 0.45

Pinnacle Bankshares Corp. VA Virginia Bank Bankshares Inc. VA 01/21/20 23.6 11.6 96 (0.5) 12.0 217.0 11.3 0.95 8.35 71.6 0.19

First Community Bankshares Inc VA Highlands Bankshares Inc. VA 09/11/19 93.2 25.0 155 7.3 22.5 611.7 8.7 0.62 6.50 75.0 2.61

C&F Financial Corp. VA Peoples Bankshares Inc. VA 08/13/19 21.5 NM 137 4.4 94.3 194.0 8.1 (0.45) (5.85) 76.0 2.96

Blue Ridge Bankshares Inc. VA Virginia Community Bankshares VA 05/14/19 44.6 22.6 182 9.7 59.4 250.6 9.8 0.81 8.02 78.5 1.07

Delmar Bancorp MD Virginia Partners Bank VA 12/13/18 54.7 43.3 134 6.5 (2.2) 420.1 9.8 0.32 3.23 78.6 0.01

Union Bkshs Corp VA Access National Corp. VA 10/05/18 618.0 20.4 237 17.7 8.8 3,021.3 9.1 1.03 7.06 60.0 0.22

American National Bankshares VA HomeTown Bankshares Corp. VA 10/01/18 96.0 24.2 179 10.9 20.8 558.7 9.4 0.71 7.56 72.8 1.51

First US Bancshares Inc AL Peoples Bank VA 04/17/18 23.4 9.7 155 8.8  – 162.1 9.3 1.60 17.35 50.3 0.11

Old Point Financial Corp. VA Citizens National Bank VA 10/30/17 8.0 10.3 101 0.2 24.4 50.0 15.8 1.64 10.49 95.7 0.66

Bank of McKenney VA CCB Bankshares Inc. VA 06/28/17 19.0 24.6 99 (0.1) 28.4 216.1 8.9 0.37 3.94 79.9 0.84

Union Bkshs Corp VA Xenith Bankshares Inc. VA 05/22/17 688.6 10.3 156 11.4 10.4 3,198.6 13.9 2.14 15.30 68.5 1.82

Sandy Spring Bancorp Inc. MD WashingtonFirst Bankshares Inc VA 05/16/17 499.8 26.4 261 25.4 29.1 2,059.0 9.0 0.99 9.60 62.4 0.37

Southern National Bncp of VA VA Eastern Virginia Bankshares VA 12/13/16 180.9 21.9 135 9.6 2.8 1,314.9 7.4 0.65 6.37 76.7 1.59

Bay Banks of Virginia Inc. VA Virginia BanCorp Inc. VA 11/03/16 34.4 14.5 98 (0.4)  – 323.6 11.0 0.79 7.39 72.5 1.81



Transaction Information Seller Information Harcodes

Price/ Core 1-Day Price/

Deal LTM Deposit Market Total TCE/ LTM LTM Effic. NPAs/

Announce. Value Earnings TBV Premium Premium Assets TA ROAA ROAE Ratio Assets

Acquiror St Target St Date ($M) (x) (%) (%) (%) ($M) (%) (%) (%) (%) (%)

Access National Corp. VA Middleburg Financial Corp. VA 10/24/16 263.9 32.5 201 15.2 28.4 1,335.0 9.4 0.59 6.14 71.1 1.76

United Bankshares Inc. WV Cardinal Financial Corp. VA 08/18/16 929.4 19.5 223 20.2 1.5 4,197.2 9.7 1.20 11.28 57.7 0.01

First Citizens BancShares Inc. NC Cordia Bancorp Inc. VA 05/20/16 37.9 NM 131 5.9 33.4 347.8 7.7 (0.60) (7.44) 104.3 1.06

Blue Ridge Bankshares Inc. VA River Bancorp Inc. VA 03/31/16 12.3 8.8 108 1.5  – 111.9 9.8 1.25 13.88 81.8 1.97

Summit Financial Group Inc. WV Highland County Bankshares Inc VA 02/29/16 21.8 30.1 138 6.0  – 126.6 11.7 0.59 5.16 75.0 1.92

Hampton Roads Bankshares Inc. VA Xenith Bankshares Inc. VA 02/10/16 105.4 25.3 117 2.8 16.9 1,039.5 8.5 0.42 4.02 71.8 1.41

TowneBank VA Monarch Financial Hldgs VA 12/17/15 220.6 17.4 192 13.4 52.7 1,121.6 10.3 1.19 11.67 83.4 0.39

Southern BancShares (NC) NC Heritage Bankshares Inc. VA 10/21/15 48.6 27.3 144 5.1 27.6 340.9 9.8 0.56 4.63 71.9 0.27

Park Sterling Corporation NC First Capital Bancorp Inc. VA 10/01/15 69.1 16.7 130 4.5 11.9 623.3 8.6 0.78 9.35 66.8 0.52

BNC Bancorp NC Valley Financial Corp. VA 11/17/14 102.6 15.9 173 7.8 54.0 857.3 6.7 0.75 11.79 65.2 2.09

American National Bankshares VA MainStreet BankShares Inc VA 08/25/14 24.1 27.6 97 (0.7) 30.1 166.3 14.9 0.53 3.74 73.0 2.38

TowneBank VA Franklin Financial Corp. VA 07/15/14 283.5 21.3 111 7.2 5.2 1,110.2 22.0 1.14 5.09 61.6 5.23

Eagle Bancorp Inc MD Virginia Heritage Bank VA 06/09/14 183.5 18.1 206 21.2 33.9 917.4 9.3 1.08 10.11 60.9 0.30

Eastern Virginia Bankshares VA Virginia Company Bank VA 05/29/14 9.5 NM 119 1.8 105.3 133.5 6.0 (0.11) (1.11) 100.1 1.02

Xenith Bankshares Inc. VA Colonial Virginia Bank VA 03/21/14 9.6 17.7 79 (3.2) 31.4 114.9 10.6 0.47 4.51 79.2 6.32

High 929.4 43.3 261 25.4 105.3 4,197.2 22.0 2.14 17.35 104.3 6.32

Low 8.0 8.8 79 (3.2) (2.2) 50.0 6.0 (0.60) (7.44) 50.3 0.01

Mean 154.0 20.6 143 6.8 28.9 860.7 10.2 0.73 6.64 73.5 1.40

Median 58.5 19.9 135 6.0 24.4 489.4 9.6 0.73 6.78 72.6 1.19
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2022YTD 22 7 34 1 2

2021 62 17 85 11 3

2020 88 34 53 15 13

2019 34 8 14 3 -

2018 29 5 3 - 4

2017 36 6 - - 4

2016 42 6 - 3 2

2015 35 14 - 2 1

2014 17 1 - 1 1
Deal Total: 365 98 189 36 30

Proceeds: $23.5B $8.0B $3.1B $1.7B $2.3B

Deal count includes $1000 par subordinated debt and senior note offerings for Community Banks; Community Banks defined as banks or bank holding companies with less than $45 billion in assets; 

Excludes transactions less than $5 million in offering size 



Issue Deal Size Structure / Offering Orig. Spread Assets Mkt. Cap.

Ticker Date ($M) Issuer Type Fixed Rate Floating Rate Maturity Call Features Type Kroll EJ to UST (bps) ($B) ($M)

TOWN 02/02/22 $250.0 TowneBank Bank - Sub. 3.125% to 02/27; 3m SOFR + 1.680% 02/15/32 10NC5 @ 100% 3(a)(2) Exempt BBB+ - 10T + 134.5 $16.4 $2,261.7

AUB 12/01/21 $250.0 Atlantic Union Bankshares Corporation HC - Sub. 2.875% to 12/26; 3m SOFR + 1.860% 12/15/31 10NC5 @ 100% SEC Registered BBB - ~10T + 144.0 $19.9 $2,458.0

SONA 08/20/20 $60.0 Southern National Bancorp of Virginia, Inc. HC - Sub. 5.400% to 09/25; 3m SOFR + 5.310% 09/01/30 10NC5 @ 100% SEC Registered BBB- - 10T + 475.0 $3.1 $210.1

MNSB 02/24/22 $43.8 Mainstreet Bancshares Inc. HC - Sub. 4.000% to 03/27; 3m SOFR + 2.330% 03/15/32 10NC5 @ 100% Reg. D - A- ~10T + 203.4 $1.6 $195.1

EFSI 03/31/22 $30.0 Eagle Financial Services, Inc. HC - Sub. 4.500% to 04/27; 3m SOFR + 2.350% 04/01/32 10NC5 @ 100% Reg. D - BBB ~10T + 221.0 $1.3 $122.6

OPOF 07/14/21 $30.0 Old Point Financial Corp. HC - Sub. 3.500% to 07/26; 3m SOFR + 2.860% 07/15/31 10NC5 @ 100% Reg. D - - ~10T + 215.2 $1.3 $125.2

MNSB 04/06/21 $30.0 Mainstreet Bancshares Inc. HC - Sub. 3.750% to 04/26; 3m SOFR + 3.020% 04/15/31 10NC5 @ 100% Reg. D - - ~10T + 209.4 $1.6 $158.9

BAYK 10/07/19 $25.0 Bay Banks of Virginia, Inc. HC - Sub. 5.625% to 10/24; 3m SOFR + 4.335% 10/15/29 10NC5 @ 100% Reg. D - BBB+ ~10T + 393.8 $1.1 $109.7

FDVA 11/18/21 $20.0 Freedom Financial Holdings HC - Sub. 3.500% to 12/26; 3m SOFR + 2.440% 12/01/31 10NC5 @ 100% Reg. D - - ~10T + 194.0 $0.8 $96.5

CPKF 06/15/21 $20.0 Chesapeake Financial Shares, Inc. HC - Sub. 3.250% to 06/26; 3m SOFR + 2.600% 06/15/31 10NC5 @ 100% Reg. D - - ~10T + 175.7 $1.2 $128.7

FVCB 10/13/20 $20.0 FVCBankcorp, Inc. HC - Sub. 4.875% to 10/25; 3m SOFR + 4.710% 10/15/30 10NC5 @ 100% Reg. D - - ~10T + 409.0 $1.8 $147.9

CFFI 09/29/20 $20.0 C&F Financial Corporation HC - Sub. 4.875% to 09/25; 3m SOFR + 4.755% 09/30/30 10NC5 @ 100% Reg. D - - ~10T + 422.5 $2.0 $106.5

BRBS 05/28/20 $15.0 Blue Ridge Bankshares, Inc. HC - Sub. 6.000% to 06/25; 3m SOFR + 5.870% 06/01/30 10NC5 @ 100% Reg. D - - ~10T + 530.8 $1.0 $82.6

OAKV 02/25/22 $14.0 Oak View Bankshares, Inc. HC - Sub. 4.000% to 03/27; 3m SOFR + 2.270% 03/01/32 10NC5 @ 100% Reg. D - - ~10T + 203.6 $0.3 $28.7

TSBA 01/20/22 $10.0 Touchstone Bankshares Inc. HC - Sub. 4.000% to 01/27; 3m SOFR + 2.630% 01/20/32 10NC5 @ 100% Reg. D - - ~10T + 213.0 $0.6 $39.1

PPBN 09/18/20 $8.0 Pinnacle Bankshares Corp. HC - Sub. 5.250% to 09/25; 3m SOFR + 5.130% 09/30/30 10NC5 @ 100% Reg. D - - ~10T + 455.0 $0.6 $30.1

TSBA 08/11/20 $8.0 Touchstone Bankshares, Inc. HC - Sub. 6.000% to 08/25; 3m SOFR + 5.960% 08/15/30 10NC5 @ 100% Reg. D - - ~10T + 536.0 $0.5 $29.4

- 07/29/20 $7.0 F & M Bank Corp. HC - Sub. 6.000% to 07/25; 3m SOFR + 5.930% 07/31/30 10NC5 @ 100% Reg. D - - ~10T + 542.0 $1.0 -

- 07/29/20 $5.0 F & M Bank Corp. HC - Sub. 5.750% - 07/31/27 7NC2 Reg. D - - ~7T + 532.1 $1.0 -

Ratings



Money 
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Insurance 
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Under $500M $500M - $1.25B $1.25B - $3.0B

19 Banks 17 Banks 13 Banks 9 Banks

Assets Assets Assets Assets

Company ($M) Company ($M) Company ($M) Company ($M)

Powell Valley National Bank $ 423 F & M Bank Corp. $ 1,238 First Bancorp, Inc. $ 2,873 Capital One Financial Corporation $ 434,195

Select Bank $ 393 Benchmark Bankshares, Inc. $ 1,083 Blue Ridge Bankshares, Inc. $ 2,725 Atlantic Union Bankshares Corporation $ 19,782

Oak View Bankshares, Inc. $ 380 Pinnacle Bankshares Corporation $ 1,015 C&F Financial Corporation $ 2,302 TowneBank $ 16,667

First Sentinel Bank $ 342 Parkway Acquisition Corp. $ 1,007 John Marshall Bancorp, Inc. $ 2,250 Carter Bankshares, Inc. $ 4,123

Legacy Bank $ 325 Bank of the James Financial Group, Inc. $ 974 FVCBankcorp, Inc. $ 2,090 Burke & Herbert Bank & Trust Company $ 3,552

The Farmers Bank of Appomattox $ 307 Old Dominion National Bank $ 893 Virginia National Bankshares Corporation $ 1,935 American National Bankshares Inc. $ 3,346

Pioneer Bankshares, Inc. $ 300 Freedom Financial Holdings, Inc. $ 863 MainStreet Bancshares, Inc. $ 1,762 National Consumer Cooperative Bank $ 3,263

VCC Bank $ 224 New Peoples Bankshares, Inc. $ 814 National Bankshares, Inc. $ 1,722 First Community Bankshares, Inc. $ 3,244

Highlands Community Bank $ 194 Village Bank and Trust Financial Corp. $ 764 First National Corporation $ 1,418 Primis Financial Corp. $ 3,220

CornerStone Bank, National Association $ 192 Bank of Botetourt $ 701 Eagle Financial Services, Inc. $ 1,374

The Bank of Charlotte County $ 184 Bank of Southside Virginia Corporation, The¹ $ 686 Chain Bridge Bank, National Association $ 1,362

Lee Bank and Trust Company $ 181 Farmers Bankshares, Inc. $ 628 Chesapeake Financial Shares, Inc. $ 1,346

Farmers and Miners Bank $ 170 Touchstone Bankshares, Inc. $ 594 Old Point Financial Corporation $ 1,325

Community Bankers' Bank $ 151 Citizens Bancorp of Virginia, Inc. $ 570

Frontier Community Bank $ 146 TruPoint Bank $ 550

Movement Bank $ 139 Trustar Bank $ 546

Miners Exchange Bank $ 96 The Bank of Marion $ 523

Farmers & Merchants Bank of Craig County $ 83

The Blue Grass Valley Bank $ 57

Over $3.0B



Financial Data as of or for the Period Ending March 31, 2022 Balance Sheet Capital Position MRQ Profitability Valuation Projected 2022 Financial Metrics

Pricing Data as of June 8, 2022 Price/

Total CRE/ Net Fee Tang.

Total Loans/ TCE/ RBC Total Core Core Interest Income/ Effic. Cost of Book LTM Divid. Market

Assets Deposits TA Ratio RBC ROAA ROAE Margin Revenue Ratio Deposits Value EPS Yield Value

Company City, State Ticker ($M) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (x) (%) ($M)

Capital One Financial Corporation McLean, VA COF 434,195 89.5 8.73 16.35 85.3 2.10 15.23 6.49 19.8 56.8 0.28 136 4.9 1.9 49,198

Atlantic Union Bankshares Corporation Richmond, VA AUB 19,782 81.6 7.21 13.79 259.7 1.01 7.58 3.00 18.7 56.1 0.11 189 10.9 3.3 2,562

TowneBank Portsmouth, VA TOWN 16,667 72.0 8.40 17.34 218.4 1.17 10.16 2.65 40.0 64.1 0.14 154 10.9 3.2 2,038

Carter Bankshares, Inc. Martinsville, VA CARE 4,123 77.6 8.70 14.24 406.3 0.90 9.46 2.80 15.9 65.9 0.47 102 12.2 0.0 360

Burke & Herbert Bank & Trust Company Alexandria, VA BHRB 3,552 59.2 9.32 18.72 279.6 1.01 10.04 2.78 14.6 69.7 0.05 114 10.3 4.2 376

American National Bankshares Inc. Danville, VA AMNB 3,346 67.9 7.54 14.09 283.1 1.12 10.54 2.62 21.5 57.5 0.08 155 9.3 3.1 382

First Community Bankshares, Inc. Bluefield, VA FCBC 3,244 80.6 9.31 14.96 198.7 1.18 8.83 3.50 25.9 57.6 0.07 167 10.8 3.8 482

Primis Financial Corp. McLean, VA FRST 3,220 89.1 9.57 17.66 205.9 0.59 4.78 2.92 8.4 73.5 0.35 111 12.4 3.0 330

Blue Ridge Bankshares, Inc. Charlottesville, VA BRBS 2,725 79.3 9.08 13.29¹ 258.6¹ 1.63¹ 14.90¹ 3.87 50.4 46.6 0.27 117 4.4 3.2 289

C&F Financial Corporation Toano, VA CFFI 2,302 73.2 7.63 15.80 211.3¹ 0.99 10.82 3.87 24.5 73.9 0.23 102 6.5 3.2 176

John Marshall Bancorp, Inc. Reston, VA JMSB 2,250 82.3 9.11 15.42¹ 334.5¹ 1.40 14.73 3.29 2.9 47.5 0.27 191 13.9 0.0 392

FVCBankcorp, Inc. Fairfax, VA FVCB 2,090 83.1 9.26 -- 386.1¹ 1.33 12.92 3.10 9.7 49.5 0.42 146 12.8 0.0 281

Virginia National Bankshares Corporation Charlottesville, VA VABK 1,935 56.8 6.76 15.66 218.3¹ 0.70 8.50 2.55 17.3 69.5 0.20 134 12.5 3.7 174

MainStreet Bancshares, Inc. Fairfax, VA MNSB 1,762 99.4 8.97 16.44¹ 370.6¹ 1.30 11.43 3.86 7.1 54.8 0.46 118 9.3 0.8 178

National Bankshares, Inc. Blacksburg, VA NKSH 1,722 53.1 9.06 18.90 174.4¹ 1.15 10.59 2.62 18.1 51.1 0.17 128 9.9 4.4 199

First National Corporation Strasburg, VA FXNC 1,418 64.7 7.31 14.44¹ 233.9¹ 1.05 13.29 3.15 20.4 64.4 0.10 121 9.9 2.8 125

Eagle Financial Services, Inc. Berryville, VA EFSI 1,374 83.0 7.43 -- 224.8¹ 0.97 11.92 3.56 22.5 68.9 0.12 122 10.9 3.1 125

Chesapeake Financial Shares, Inc. Kilmarnock, VA CPKF 1,346 59.5 7.51 15.23 190.0 2.04 25.07 3.28 45.0 54.3 0.13 131 9.5 2.0 131

Old Point Financial Corporation Hampton, VA OPOF 1,325 72.5 8.02 13.15¹ 220.0¹ 0.61 6.93 3.12 26.7 81.0 0.18 120 17.5 2.1 127

F & M Bank Corp. Timberville, VA FMBM 1,238 59.3 6.87 14.70¹ 134.1¹ 0.83 10.76 2.78 23.6 80.8 0.31 93 10.4 3.7 99

Benchmark Bankshares, Inc. Kenbridge, VA BMBN 1,083 68.4 7.59 15.13 211.2¹ 0.78 9.73 3.28 18.1 73.9 0.19 127 9.7 3.0 104

Pinnacle Bankshares Corporation Altavista, VA PPBN 1,015 60.4 6.31¹ 13.65¹ 183.6¹ 0.60¹ 8.93¹ 2.60 24.6 78.0 0.13¹ 81 10.5 2.5 49

Parkway Acquisition Corp. Floyd, VA PKKW 1,007 75.7 7.43 12.76 246.0¹ 0.93 11.37 3.53 15.1 68.1 0.20 97 7.5 2.3 72

Bank of the James Financial Group, Inc. Lynchburg, VA BOTJ 974 67.6 5.12 12.11¹ 245.9¹ 0.92 12.73 2.82 36.2 74.8 0.14 130 8.1 2.1 64

Freedom Financial Holdings, Inc. Fairfax, VA FDVA 863 83.1 9.24 15.15¹ 201.9¹ 1.27 13.35 3.63 19.3 61.7 0.24 136 9.9 0.0 99

New Peoples Bankshares, Inc. Honaker, VA NWPP 814 81.4 7.24 15.90¹ 171.0¹ 0.96 12.18 3.48 26.4 69.0 0.24 94 7.5 8.6 55

Village Bank and Trust Financial Corp. Midlothian, VA VBFC 764 75.9 8.04 14.69¹ 236.6¹ 0.96 11.32 3.31 21.7 75.9 0.16 121 7.2 1.1 75

Bank of Botetourt Buchanan, VA BORT 701 66.5 8.49 -- 158.3 0.90 10.41 3.07 18.7 65.7 0.29 95 8.8 2.5 57

Bank of Southside Virginia Corporation, The² Carson, VA BSSC 686 31.4 14.10 -- 15.7 0.64 4.39 2.30 17.0 70.7 0.14 136 24.2 0.0 131

Farmers Bankshares, Inc. Windsor, VA FBVA 628 47.9 6.52 16.28¹ 103.0¹ 0.91 9.75 2.89 34.5 71.1 0.24 160 8.3 2.9 64

Touchstone Bankshares, Inc. Prince George, VA TSBA 594 79.3 7.88 -- 234.3¹ 0.81 9.65 3.34 16.0 78.8 0.23¹ 79 8.1 2.7 37

Citizens Bancorp of Virginia, Inc. Blackstone, VA CZBT 570 41.0 9.61 -- 65.3¹ 0.96 9.59 2.54 17.5 65.1 0.20 110 11.1 3.5 60

Oak View Bankshares, Inc. Warrenton, VA OAKV 380 76.3 7.36 17.11¹ 147.1¹ 0.66 8.44 3.09 10.2 75.5 0.19 94 11.6 0.6 26

The Farmers Bank of Appomattox Appomattox, VA FBPA 307 70.6 10.52 18.89 76.0 0.97 8.64 3.41 9.0 66.5 0.29 101 9.7 4.3 33

Pioneer Bankshares, Inc. Stanley, VA PNBI 300 68.3 11.02 17.92¹ 75.8¹ 0.77¹ 7.52¹ 3.36¹ 2.4 93.5 0.14¹ 83 8.4 3.5 27

High 434,195 99.4 14.10 18.90 406.3 2.10 25.07 6.49 50.4 93.5 0.47 191 24.2 8.6 49,198

Low 300 31.4 5.12 12.11 15.7 0.59 4.39 2.30 2.4 46.6 0.05 79 4.4 0.0 26

Mean 14,866 70.8 8.35 15.51 207.6 1.03 10.76 3.21 20.6 66.6 0.21 123 10.3 2.6 1,685

Median 1,346 72.5 8.04 15.23 211.3 0.96 10.41 3.12 18.7 68.1 0.20 121 9.9 2.9 127



Financial Data as of or for the Period Ending March 31, 2022 Balance Sheet Capital Position MRQ Profitability

Dollar Values in Millions

Tier 1 Total CRE/ Net Fee

Total Loans/ TCE/ Lev. RBC Total Interest Income/ Effic. Cost of 

Assets Deposits TA Ratio Ratio RBC ROAA ROAE Margin Revenue Ratio Deposits

Company City, State ($) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)

National Consumer Cooperative Bank Arlington, VA 3,263 83.5 11.03 12.41 17.12 234.7 0.74 6.62 -- 25.9 -- 0.31

First Bancorp, Inc. Lebanon, VA 2,873 85.8 9.21 9.88 15.62 253.9 1.71 18.75 -- 17.7 -- 0.20

Chain Bridge Bank, National Association McLean, VA 1,362 21.4 4.62 5.76 19.98 61.1 0.28 5.20 1.62 7.1 79.7 0.01

Old Dominion National Bank North Garden, VA 893 85.6 10.14 11.20 13.84 326.9 0.57 5.20 3.15 4.8 73.7 0.33

TruPoint Bank Grundy, VA 550 70.4 8.28 9.75 --  144.1 0.96 10.87 2.94 21.5 66.3 0.13

Trustar Bank Great Falls, VA 546 80.4 8.42 8.71 12.23 357.4 0.19 2.10 2.99 10.5 79.1 0.50

The Bank of Marion Marion, VA 523 60.9 8.66 10.14 19.96 12.3 1.35 14.09 4.06 18.9 61.2 0.08

Powell Valley National Bank Jonesville, VA 423 68.0 9.54 9.94 17.41 116.4 0.74 7.45 2.95 18.3 71.1 0.18

Select Bank Forest, VA 393 83.4 7.75 8.45 14.73 205.8 0.82 10.38 2.69 26.0 70.1 0.60

First Sentinel Bank Richlands, VA 342 95.7 9.03 9.13 12.76 34.5 1.11 12.27 4.32 13.8 61.7 0.35

Legacy Bank Grundy, VA 325 57.1 19.20 21.31 38.44 69.3 0.85 4.25 2.85 4.4 60.4 0.31

VCC Bank Richmond, VA 224 88.1 12.95 13.25 --  254.7 0.70 5.47 3.08 9.4 79.5 0.50

Highlands Community Bank Covington, VA 194 57.8 9.47 11.28 --  62.6 0.92 8.56 3.66 10.3 66.7 0.63

CornerStone Bank, National Association Lexington, VA 192 85.0 9.69 9.81 --  283.1 0.76 7.84 3.81 11.8 76.2 0.39

The Bank of Charlotte County Phenix, VA 184 70.3 11.63 12.55 20.14 40.8 0.70 5.75 3.42 9.7 75.4 0.22

Lee Bank and Trust Company Pennington Gap, VA 181 79.5 13.74 14.79 24.81 92.1 0.50 3.59 3.31 7.1 78.1 0.23

Farmers and Miners Bank Pennington Gap, VA 170 51.4 11.60 13.24 --  48.3 0.80 6.22 3.79 15.9 77.7 0.08

Community Bankers' Bank Midlothian, VA 151 82.5 12.17 12.61 --  255.3 0.55 4.51 2.50 47.4 85.5 0.19

Frontier Community Bank Waynesboro, VA 146 87.1 10.67 10.17 16.67 181.3 0.50 4.96 2.56 16.4 80.7 0.72

Movement Bank Danville, VA 139 68.6 13.72 16.73 23.91 166.1 (0.06) (0.39) 3.10 52.5 101.0 0.12

Miners Exchange Bank Coeburn, VA 96 59.5 10.91 11.75 --  54.7 0.13 1.17 4.16 13.7 95.9 0.22

Farmers & Merchants Bank of Craig County New Castle, VA 83 51.8 15.93 16.42 --  24.1 0.60 3.63 2.71 8.0 71.5 0.17

The Blue Grass Valley Bank Blue Grass, VA 57 59.9 9.57 9.75 --  50.7 0.49 5.01 2.96 7.0 79.2 0.32

High 3,263 95.7 19.20 21.31 38.44 357.4 1.71 18.75 4.32 52.5 101.0 0.72

Low 57 21.4 4.62 5.76 12.23 12.3 (0.06) (0.39) 1.62 4.4 60.4 0.01

Mean 579 71.0 10.78 11.70 19.12 144.8 0.69 6.67 3.17 16.4 75.7 0.30

Median 224 70.4 10.14 11.20 17.27 116.4 0.70 5.47 3.08 13.7 76.2 0.23
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