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• President and CEO, State Bank of Toulon, IL 
• ICBA secretary

ICBA Update for the Maryland 
Bankers Association

Presented by: Doug Parrott
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Address cost 
burdens and 
privacy 
implications of 
Section 1033

Oppose the 
creation of new 
credit card routing 
mandates
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Credit Union Tax 
Status
Congress must examine the outdated tax 
code that enables credit unions with over $1 
billion in assets to exploit their tax-exempt 
status at the expense of community banks 
and the local communities they serve.

Maryland

$64,027,591 $2,629,457,369

• 3,231 K-12 students

• 992 firefighter salaries

Large Credit Union Taxes Avoided:

In Maryland, these tax dollars could 
fund the annual cost of:

Large Credit Union Taxes Avoided:

Nationwide, these tax dollars could 
fund the annual cost of:

• 168,338 K-12 students

• 43,953 firefighter salaries
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ICBA Check 
Fraud 
Taskforce

ICBA 
Community/ 
Whitepaper

ICBA 
ThinkTECH 
Accelerator



icba.org 13

ICBA Secretary
President and CEO, State Bank of Toulon

Doug Parrott

309.286.2861

dparrott@banksbt.bank

Vice President, Member Relations 
Mid-Atlantic Region

Leah Edwards

202.821.4387

leah.edwards@icba.org
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